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QUEBEC MANITOU MINES LIMITED 


_ REPORT OF THE DIRECTORS 


To the Shareholders: 


Your directors submit herewith their report together with the audited financial 


statements of your Company for the year ended 31 December 1973. 


The market value of the Company’s holding of 940,927 common shares of Manitou- 
Barvue Mines Limited has increased significantly during the past year as a result 


of the paereNed) Sot dclegy and profitability of that Company, 


\ 
The Company has aptienéd a mining claim of 96 acres in Lichfield Township, 


_ Quebec, on which a molybdenite showing occurs. A geochemical survey has 
been carried out which outlined an anomalous area of about 300 feet by 1,600 
feet. Further work on this property is planned during the summer months. 


Results of our participation with Manitou- Barvue Mines Limited in the stream 


sediment sampling carried out on the 64 Cabonga Reservoir area claims outlined 


- Ottawa, Canada, ~ 
10 April, 1974. 


two distinct zones of. anomalous values — a copper nickel zone and a copper 


zone. it is intended that both anomalies be followed up by further work. 


The Company recently arranged for the sale of 400,000 treasury shares, by way 


_of private placement, to net the Company the sum of $100,000. 


On behalf of the Board of Directors 


.D. L. MARCUS, 
President. 


\ 


QUEBEC MANIT 
(Under The Business 
BALANCE SHEET AS 

(with 1972 figt 


ASSETS : 1973 
CURRENT ASSETS: a 
Cashin ee eS a ee he $ 1,6 
Account ‘receivable. oc on Fa a ie 
Investments in marketable securities — at cost (Note 1) ................. 319,€ 
Other investments — at nominal value .................0.20..002...00.. ot 
Total current assets mee : 2 1, 
OTHER ASSETS —at cost: ae | 
Furniture and fixtures 25-23. oe ea | 
Mining properties and rights: (Note. 2). ee 1936 
Deferred exploration and development expenditures (note 3) ............. : 567, 
TOTAL) a ee $1,082, 
LIABILITIES AND SHAREHOLDERS’ EQUITY i” | 
CURRENT LIABILITIES: ae 
Accrued. charges <2. 2k Cen + 
Unclaimed dividends ............... Ee eee es, 4 
Due ‘to affiliated company ie eno a Se ee 13, 
Total current tiabllitles: 0. 222205: eee 14,4: 


SHAREHOLDERS’ EQUITY: 
CAPITAL STOCK: 


Authorized: Bl 
5,000,000 shares without par value ee ol 
Issued: i 
3,966,000 shates 0 0 822, 
Retained eamings oS Ae eo ie) eee 245.6 
Total shareholders’ equity. 2. 2.5.02 1,068,4' 
TOTALS oo ee SUG Gn Ue ons oe $1,082,¢: 
Approved by the Board: 4 
D. L. MARCUS, Director. eg 

M. R. GOLDHAR, Director. oS 

The accompanying notes are an integral part of the financial statements. ; Bs 
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QUEBEC MANITOU MINES LIMITED 


STATEMENT OF LOSS AND RETAINED EARNINGS 1973 1972 


For the year ended December 31, 1973 
(with 1972 figures for comparison) 


INCOME: 
interest. GN ae ee ee ee $¢ 1016 § tore ee 
Dividends 225g aS re ee eg — 420 
Net gains on disposal of investments ....................... — 20,574 

Totalsincomec ia eee ee ean EUS pies aan ea 1,016 22,272 


ADMINISTRATIVE AND GENERAL EXPENSES: 


Rent, office services. and supplies: =... .4 7-2... i 2,558 2,816 
Annual meeting expense toy otk ea oy Panett eh an 1,685 1,673 
Transfer. agents’ fees): cai ie ee ren co 1,662 1,507 
Legalvand audit’. oo ior | ee am eer agi Cea cen te 904 675 
Salaries <0 fe ook eee oe ae 4,200 12,600 
Tevet iing. 2 she ee ae ere ne Nes ee 136 8255 
Directors’ fees. x 2c ohne: Soe pe ear ai cae ee anal Coen ee eg ad 250 350): 
Interest (paid? eee So a ee ae ne ee tn see agen lene 7 345 ; 
Miscellaneous: expenses: Sorta ae tees tint anh 380 676 
Total administrative and general expenses ............. 41,782 90,724 
NET (LOSS) “INCOME FOR (THE YEAR ii20) cite as ape ee ee (10,766) 1,548 
RETAINED EARNINGS AT BEGINNING OF THE YEAR ........... 256,387 254,839 
RETAINED EARNINGS AT END OF THE YEAR ................. $245,621 $256,387 


The accompanying notes are an integral part of the financial statements. 


1973 1972 
$ 1,016 $ 41,578 
aa 420 
Bae: 20,574 
1,016 22,272 
11,782 20,724 
701 1,000 
5,894 =e 
18,377 21,724 
(17,361) 548 
324,660 324,112 
$307,299 $324,660 
1973 Ie 
$561, 197 $ 561,197 
«5,894 ae 
- $567,091 $561,197 


QUEBEC MANITOU MINES LIMITED 


NOTES TO THE FINANCIAL STATEMENTS oo eee 
December 31, 1973 


“ 


INVESTMENTS IN MARKETABLE SECURITIES Peetu cast che) i 
Investments include 940,927 shares of Manitou-Barvue Mines Limited (which reptacenia @ 
a 24.8% interest) at a cost of $311,941 and with a quoted market value at December 31, 
1973 of $611,602 (1972 — 494, 452 shares which represents a 13.1% interest, with a — 
quoted market value of $237, 337). Because of the number of shares involved, the quoted | ; 
market value of the investment in Manitou-Barvue Mines Limited is not nog 
indicative of the amount which would be realized if this investment, were sold. ty 


MINING PROPERTIES AND RIGHTS 


The company holds the following mining properties and Hohte: e 
(a) A fixed 17%% non-assessable interest is held in the fifty-five mining. ‘clatns 
Langmuir Township, Ontario, valued at a net cost of $18,46 as ips 


(b) Twenty-four mining claims in Bourlamaque Township, Oe carried at dean to 
date, which do not necessarily reflect present or future values, which may be more 
or less than the amount shown of $173,804. In consideration of the issue of 40, ,000 
shares of Manitou-Barvue Mines Limited to the company, an option was granted to — 
Manitou-Barvue Mines Limited until June 30, 1976, which can be extended under 
certain conditions to June 30, 1981, to develop and place into. production these 
Bourlamaque Township mining claims at no additional obligation or expense 
Quebec Manitou Mines Limited. Under the option agreement, after Manitou-Barvu 


interests are to be shared as to 25% ne Dusbee Manitou Mines Limited and 

75% by Manitou-Barvue Mines Limited. 

(c) A 40% interest in an option on 64 mining ‘claims in the Cabonga District, ‘Queb 
The option expires on November 1, 1975. The remaining 60% interest is held by 
Manitou-Barvue Mines Limited. The companies have agreed to expend up to $40,000 
to explore these claims. The company’s share of these expenditures is $16,00 

(d) An option to explore and develop an area of 96 acres in Lichfield Township, Quebe 
The option expires on November 8, 1974, but can be extended for two further perio: 
to May 8, 1975 and November 8, 1975 on the payment of $1,000 for each extensio 
Under this agreement, the company has an option to acquire a 100% interest in th 
mining claim upon payment of sone 000. This option expires at the time the explen 
tion option is terminated. me 


DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES © 
These costs relate to the mining properties described in Note 2, above. 


LOSSES CARRIED FORWARD 


The company has available losses carried forward and deferred exploration 2 and develo : 
ment expenditures of approximately $1,160,000. on 


REMUNERATION PAID TO DIRECTORS AND SENIOR OFFICERS. 


The total remuneration paid to directors and senior officers (as defined by ‘The 
ae sisson Act, Ontario) for the year ended seattle! nee 1973 was he 450 
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